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2I ,QWHUHVW WR�WKH�&RPPXQLW\�

5HVLJQDWLRQ�$QQRXQFHPHQW�DQG $SSRLQWPHQW�RI�,QWHULP�%RDUG�'LUHFWRU�IRU�WKH 5HPDLQLQJ�7HUP�

:H�DUH�VDGO\�VD\LQJ�IDUHZHOO�WR�-HII�3XJOLVL��-HII�KDV�UHVLJQHG�IURP�WKH�%RDUG�DQG�KH�DQG�.HOO\�ZLOO�EH�
PRYLQJ�VRRQ��7R�VD\�ZH�ZLOO�PLVV�KLP�LV�DQ�XQGHUVWDWHPHQW��-HII�LV�DQ�RULJLQDO�%RDUG�0HPEHU�DQG�KDV�
ZRUNHG�WLUHOHVVO\�IRU�WKH�EHWWHUPHQW�RI�*93������

:H�DUH�WKULOOHG�WR�KDYH�0LFKDHO�3LDFHQWLQR�MRLQ�WKH�%RDUG�DV�DQ�,QWHULP�%RDUG�
0HPEHU��ILOOLQJ�WKH�YDFDQF\��:KHQ�WKHUH�LV�D�PLG�WHUP�UHVLJQDWLRQ��WKH�%RDUG�LV�
UHVSRQVLEOH�IRU�DVVLJQLQJ�DQ�LQWHULP�%RDUG�0HPEHU�WR�IXOILOO�WKH�UHPDLQLQJ�WHUP��
0LNH�DQG�/\QGD�DUH�DFWLYHO\�LQYROYHG�LQ�PDQ\�DVSHFWV�RI�WKH�*93�FRPPXQLW\�
DQG�KH�LV�D�PXFK�DSSUHFLDWHG�DGGLWLRQ�WR�WKH�%RDUG�

5HPLQGHU� 7KH�XVH�RI�ILUHZRUNV��ILUHDUPV�DQG�RSHQ�EXUQLQJ�DUH�QRW�SHUPLWWHG�ZLWKLQ�
*UDQGYLHZ�3HDNV� 8VH�RI�ILUHSLWV�LV�DOORZHG��EXW�RQO\�XQGHU H[WUHPHO\�VDIH�FRQGLWLRQV��
8VHUV�VKRXOG�H[KLELW�H[WUHPH�FDXWLRQ�UHJDUGLQJ�ZLQGV��GU\QHVV�RI�VXUURXQGLQJV�DQG�
VKRXOG�1(9(5�OHDYH�D�ILUH�XQDWWHQGHG�

&RPPRQ�$UHDV��3DFN�RXW�WKH�7UDVK�\RX�PDNH��

:H�DOO�ZDQW�WR�EH�VSDUHG�IURP�VPHOOLQJ VWLQN\�JDUEDJH�DQG�VHHLQJ�SLOHV�RI�
UHIXVH�DQG�WUDVK�VWDFNHG�XS�QHDU�WKH�ELQV�DW�WKH�/DNH�DQG�3DYLOLRQ�ZKHQ�ZH�
DUH�WU\LQJ�WR�HQMR\�RXUVHOYHV� 7KHUH�LVQ·W�DQ\ WUDVK�FROOHFWLRQ�VHUYLFH�WKDW�SLFNV�
XS�WKH�WUDVK�LQ�WKHVH�FRPPRQ�DUHDV��7KH�EHVW�WKLQJ�DOO�RI�XV�FDQ�GR�LV�IROORZ�D�
IHZ�VLPSOH�UXOHV�

�� 3DFN�RXW�DQ\�WUDVK�\RX�FUHDWH��&RPH�SUHSDUHG�DQG�LI�\RX�PDNH�WUDVK�² WDNH�LW�KRPH�ZLWK�
\RX WR�GLVSRVH�RI�LW�

�� ,I�\RX�XVH�WKH�UHFHSWDFOHV��PDNH�VXUH�WKDW�RQO\�QRQ�SHULVKDEOH�WUDVK�LV�GHSRVLWHG�LQ�WKH�ELQV�
VR�LW�ZLOO�NHHS�WKH�VWLQN�GRZQ�² HVSHFLDOO\�LQ�WKH�VXPPHU�PRQWKV�

5HPRWH�&RQWURO�IRU�WKH�*DWH� :H�KDYH�IRXQG�WKDW�UHPRWHV ZLOO�RSHQ�WKH�JDWH�HYHQ�
LI�WKHUH�LV�D�WHPSRUDU\�SUREOHP�ZLWK�WKH�JDWH�HQWU\�NH\SDG� ,I�DQ\RQH�LV�LQWHUHVWHG�LQ�
SXUFKDVLQJ�DQG�FRQILJXUDWLRQ GHWDLOV�IRU�D�UHPRWH�JDWH�FRQWURO��SOHDVH�FRQWDFW�
-XOLH�*RQ]DOH]�IRU�GHWDLOV�

*93�1HLJKERUV��SOHDVH�VXEPLW�DQ\�FRQFHUQV�WR� -XOLHB*RQ]DOH]#DWW�QHW
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² 7KH *93�6RFLDO�&RPPLWWHH

6R«��ZK\�GR�\RX�KDYH�WR�SD\�����SHU�SHUVRQ�DQG EULQJ�D�FRYHUHG�GLVK�WR�HYHQWV" ,·P�VR�JODG�\RX�
DVNHG� 7KLV�LV�IRU�WKH�ELJ�VXPPHU�HYHQWV�DQG�EHORZ�LV�DQ�H[SODQDWLRQ�RI�ZKHUH�WKH�PRQH\�JRHV�
DQG�KDV�JRQH��EXW�ILUVW�D�OLWWOH�KLVWRU\�OHVVRQ� 7RGG�JUDFLRXVO\�KRVWHG�DOO�WKH�ELJ�SDUWLHV�SULRU�WR�WKH�
WXUQRYHU�RI�WKH�32$�WR�WKH�%RDUG��)RU�WKHVH�ELJ�HYHQWV�ZKHUH�HYHU\WKLQJ�ZDV�SURYLGHG��KH�SDLG�
XSZDUGV�RI�������IRU�D�VLQJOH�HYHQW� :H�DUH�VR�JUDWHIXO�IRU�DOO�WKRVH�ZRQGHUIXO�HYHQWV�

:KHQ�7RGG�WXUQHG RYHU�PDQDJHPHQW�RI�WKH�FRPPXQLW\�WR�WKH�32$��WKH�%RDUG�PDGH�WKH�GHFLVLRQ�
WKDW�DVVHVVPHQW�GROODUV�ZRXOG�QRW�IXQG�WKH�6RFLDO�&RPPLWWHH��EXW�LQVWHDG�LW�ZRXOG�EH�HQWLUHO\�VHOI�
IXQGHG� +HQFH��ZH�VWDUWHG�FKDUJLQJ�D�VPDOO�SDUWLFLSDWLRQ�IHH�IRU�WKH�ODUJHU�HYHQWV� ,W�ZRXOG�KDYH�
EHHQ�DERXW�����SHU�SHUVRQ�WR�FRYHU�WKH�FRVWV�RI�SUHYLRXV�HYHQWV� 7KHUH�DUH�D�ORW�RI�H[SHQVHV�
DVVRFLDWHG�ZLWK�KROGLQJ�DQ�HYHQW�EH\RQG�MXVW�IRRG��UHQWDOV�RI�D�WHQW��WDEOHV��FKDLUV��FRIIHH�XUQV����
3XUFKDVH�RI�FRIIHH��ZDWHU��LFH��VXSSOLHV�OLNH�SDSHU�SURGXFWV��QDSNLQV��QDPH�WDJV«

)URP�WKH�EHJLQQLQJ��WKH�6RFLDO�&RPPLWWHH�GHFLGHG�127�WR�UHQW�D�WHQW�GXH�WR�WKH�KXJH�
H[SHQVH� :H�DVN�SHRSOH�WR�EULQJ�IRRG�WR�VKDUH�WR�UHGXFH�FDWHULQJ�FRVWV��7KH�����ZH�FROOHFW�LV�
XVHG�IRU�D�YDULHW\�RI�H[SHQVHV�

� 6XSSOLHV�OLNH�ZDWHU��LFH��FRIIHH��SDSHU�SURGXFWV��HWF�
� ,QLWLDO�UHQWDO�RI�FKDLUV�WDEOHV���:H�WRRN�DGYDQWDJH�RI�D�UHQWDO�FRPSDQ\�JRLQJ�RXW�RI�EXVLQHVV�

DQG�SXUFKDVHG�WDEOHV�DQG�FKDLUV�VR�ZH�FRXOG�HOLPLQDWH�UHSHDW�UHQWDO�IHHV
� :H�SXUFKDVHG�FHUWDLQ�LWHPV�WR�HOLPLQDWH�WKH�FRVW�IRU�UHSHDW�UHQWDO�IHHV��FRIIHH�XUQV��

WDEOHFORWKV��&KULVWPDV�SDUW\�FHQWHUSLHFH�GpFRU�	�JODVV�JREOHWV
� 9HQXHV�VXFK�DV�&KULVWPDV�KDYH�D�IDFLOLW\�UHQWDO�IHH�WKDW�ZH·YH�SDLG�IRU
� 6RPH�VPDOOHU�HYHQWV�WKURXJKRXW�WKH�QLFH�ZHDWKHU�DUH�KRVWHG�IUHH�RI�FKDUJH��'HUE\�'D\�

EUXQFK�ZLWK�IUHH�0LQW�-XOHSV�	�0LPRVDV�DQG�WKH�6·0RUHV�6LQJDORQJ�
� 7KHUH�DUH�SOHQW\�RI�RWKHU�IUHH�HYHQWV�WR�HQMR\� 7ULYLD�1LJKWV��0RYLH�1LJKWV��)ULGD\�1LJKW�6RFLDOV��

DQG�PRUH

$W�RXU�UHFHQW�%RDUG�0HHWLQJ��D�TXHVWLRQ�ZDV�UDLVHG�DVNLQJ�LI�ZH�KDYH�VHW�DVLGH�PRQH\�WR�UHSODFH�
WKH�WDEOHV�DQG�FKDLUV�ZKHQ�WKH\�ZHDU�RXW� 7KH�DQVZHU�LV�QR� :H�UXQ�TXLWH�OHDQ�ZLWK�RXU�ILQDQFHV��
EXW�LI�WKH�WDEOHV�KROG�XS�IRU�D�IHZ�\HDUV��ZH�FDQ�YHU\�VORZO\�DFFXPXODWH�D�VPDOO�DPRXQW�RI�IXQGV�
WR�JR�WRZDUGV�UHSODFLQJ�WDEOHV�ZKHQ�WKH\�ZHDU�RXW�

7KDQN�\RX�DOO�IRU�EHLQJ�ZRQGHUIXO�*93�QHLJKERUV�DQG�IRU�DOO�\RXU�SDUWLFLSDWLRQ�DW�*93�HYHQWV� ,Q�
UHVSRQVH�WR�WKH�TXHVWLRQV�ZH·YH�EHHQ�KHDULQJ�DERXW�WKH�����DQG�SRWOXFN��ZH ZDQWHG�WR�WDNH�
WLPH�WR�OHW�\RX�NQRZ�WKDW�DV�D�6RFLDO�&RPPLWWHH��ZH�DUH�YHU\�IUXJDO�DQG�KDYH�EHHQ PDNLQJ�VPDOO�
LQYHVWPHQWV�DORQJ�WKH�ZD\�WR�NHHS�FRVWV�GRZQ�
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%RDUG�RI�'LUHFWRUV 0HHWLQJ

7KH���SULRULWLHV�WKDW�IDFWRU�LQWR�HYHU\�GHFLVLRQ�ZH�PDNH�DUH�NHHSLQJ WKH�FRPPXQLW\�DV�LW�LV�DQG�
NHHSLQJ FRVWV�GRZQ���

6XPPDU\�IURP�$SULO�0D\�-XQH %2'�0HHWLQJV�

x $SSURYHG�WR�LQVWDOO�D�6723�VLJQ�DW�LQWHUVHFWLRQ�RI�0RXQWDLQ�9LVWD�DQG�6FHQLF�2YHUORRN�DQG�D�
´'($'�(1'�² 12�7851�$5281'µ�VLJQ�RQ�$XVDEOH�7UDLO�VLQFH�WKHUH�LV�QR�FXO�GH�VDF��PDNLQJ�LW�
LPSRVVLEOH�IRU�VRPH�WUXFNV�WR�WXUQ�DURXQG�ZLWKRXW�XVLQJ�GDPDJLQJ�SULYDWH�SURSHUW\

x /RRNLQJ�LQWR�VWRUDJH�RSWLRQV�IRU�JDPLQJ�VXSSOLHV��1HHG�PRUH�VSDFH�WKDQ�WKH�H[LVWLQJ�VKHG��
:RXOG�OLNH�WR�VHSDUDWH�WKH�JDPLQJ�VXSSOLHV�IURP�WKH�SDUW\�VXSSOLHV�WR�DOORZ�WKH�HQWLUH�
FRPPXQLW\�DFFHVV�WR�WKH�JDPLQJ�HTXLSPHQW�

x 7KH�(PHUJHQF\�([LW�URXWHV��KLNLQJ�WUDLOV��DUH�PDUNHG�RQ�D�PDS�DQG�SRVWHG�WR�WKH�&RPPXQLW\�
ZHE�SDJH��7KHVH�URXWHV�MXVW�XWLOL]H�WKH�KLNLQJ�WUDLOV�LQ�WKH�FDVH�RI�D�URDG�EORFNDJH�DQG�SHRSOH�
WUXO\�QHHG�WR�H[LW�LPPHGLDWHO\��(YHU\RQH�ZRXOG�VWLOO�IXQQHO�RXW�WKH�IURQW�JDWH�

7KH�1HLJKERUKRRG�:DWFK�WHDP�KDV�ORRNHG�LQWR�HPHUJHQF\�H[LWV VHYHUDO�WLPHV�LQ�WKH�SDVW�
DQG�ZLOO�EH�LQYHVWLJDWLQJ�DOWHUQDWLYHV DQG�SURYLGH UHFRPPHQGDWLRQV�WR�WKH�ERDUG�

x 'LVFXVVHG�ZD\V�WR�LQFUHDVH�FRPPXQLW\�LQYROYHPHQW���
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&RPPXQLW\�9ROXQWHHUV�1HHGHG�

,W�VHHPV�OLNH�PDQ\�RI�WKH�VDPH�SHRSOH�YROXQWHHU�IRU�PXOWLSOH�
WDVNV�EHFDXVH�QR�RQH�HOVH�LV�YROXQWHHULQJ�RU�ZH�DUH�QRW�
HIIHFWLYHO\�FRPPXQLFDWLQJ�WKH�QHHG�IRU�YROXQWHHUV�DQG�
DVNLQJ�IRU�KHOS�HIIHFWLYHO\���:H�ZRXOG�OLNH�WR�UHGXFH�WKH ORDG�
RQ�WKRVH�YROXQWHHULQJ�VLJQLILFDQW�DPRXQWV RI�WKHLU�WLPH�DQG�WU\�
WR�VSUHDG�RXW�WKH�ORDG DPRQJ PRUH�PHPEHUV�RI�WKH�
FRPPXQLW\�

%RDUG�PHPEHUV��FRPPLWWHH�FKDLUV�DQG�FRPPLWWHH�PHPEHUV�
VSHQG�PXFK�RI�WKHLU�WLPH�YROXQWHHULQJ�WR�KHOS�NHHS�FRVWV�
GRZQ�LQ�*UDQGYLHZ�3HDNV��.HHSLQJ�DVVHVVPHQWV�GRZQ�LV�
VRPHWKLQJ�WKDW�HYHU\RQH�ZDQWV��:KHWKHU�WKHLU�WLPH�LV�VSHQW�LQ�
SURMHFW�PDQDJHPHQW�DFWLYLWLHV�OLNH�UHVHDUFK��SODQQLQJ�RU�

RYHUVLJKW��H[HFXWLRQ�DFWLYLWLHV�OLNH�VHW�XS�RU�FOHDQ�XS�IRU�HYHQWV��SODQWLQJ�RU�PDQDJLQJ�ODQGVFDSH��RU�
FRPPXQLFDWLRQ�DFWLYLWLHV�OLNH�DWWHQGLQJ�PHHWLQJV�WR�H[FKDQJH�LGHDV�WR�VROYH�D�SUREOHP��6RPHWLPHV�
LW�MXVW�PHDQV�YROXQWHHULQJ�\RXU�WLPH�WR�GR�VRPHWKLQJ�WKDW�QHHGV�WR�EH�GRQH�VR�ZH�GRQ
W�KDYH�WR�KLUH�
VRPHRQH�WR�GR�LW��L�H� WDNLQJ�WUDVK�WR�WKH�GXPS�D�FRXSOH�RI�WLPHV�D�ZHHN�RU�MXVW�DIWHU�DQ�HYHQW��

5,*+7�12:� :(�1(('�$�)(:�025(�/$.(�&200,77((�0(0%(56� %XW�WKHUH�DUH ORWV�RI�ZD\V�WR�KHOS��

(;75$�+(/3�,6�$/:$<6�:(/&20(� ,W�GRHVQ
W�KDYH�WR�EH�D�KXJH�WLPH�FRPPLWPHQW��LW�GRHVQ
W�HYHQ�
KDYH�WR�EH�D�FRPPLWPHQW�WR�MRLQ�D�FRPPLWWHH��6RPHWLPHV�QR�SDUWLFXODU�VNLOO�LV�QHHGHG��MXVW�
ZLOOLQJQHVV�WR�OHQG�D�KDQG�WR�KHOS�RXW�DQG�WDNH GLUHFWLRQ�IURP�WKH�WHDP�OHDGLQJ�WKH�HYHQW��)RU�
H[DPSOH��LW�PD\�MXVW�EH�YROXQWHHULQJ�WR�KHOS�VHW�XS�DW�D�VRFLDO�HYHQW�RU�RIIHULQJ�WR�OHQG�D�KDQG�WR�GR�
VRPH�PDLQWHQDQFH�OLNH�MRLQLQJ�D�WHDP�WR�SDLQW�WKH�GHFNLQJ�DW�WKH�ODNH���:H�ZRXOG�ORYH�WR�VHH�PRUH�
RI�WKH�FRPPXQLW\�JHW�LQYROYHG�

,I�\RX�DUH�LQWHUHVWHG�LQ�YROXQWHHULQJ�IRU�D�SDUWLFXODU�DFWLYLW\�� SOHDVH�UHDFK�RXW�WR�-XOLH�*RQ]DOH]
-XOLHB*RQ]DOH]#DWW�QHW��-XVW�SURYLGH�KHU ZLWK�\RXU�FRQWDFW�LQIR�DQG�WDVNV�\RX�DUH�LQWHUHVWHG�LQ��
FRPPLWWHHV�WKDW�LQWHUHVW�\RX�RU�VNLOOV�\RX ZRXOG�OLNH�WR�VKDUH��L�H� FDUSHQWU\��SODQWLQJ��SDLQWLQJ��SDUW\�
VHW�XS��HOHFWURQLFV RU�PHFKDQLFDO VNLOOV��\RX�KDYH�D�WUXFN�DQG�FDQ GR�WUDVK�SLFNXS��RU�MXVW�KHOS�ZLWK�
JUXQW�ZRUN�«���7KDW�LQIRUPDWLRQ�HQDEOHV�WKH�WHDP�GRLQJ�WKH�ZRUN�WR�FRQWDFW�\RX�IRU�KHOS�ZKHQ�WKH\�
FRXOG�XVH�D�KDQG ZLWKRXW�KDYLQJ�WR�VHQG�PXOWLSOH�HPDLOV�WR�WKH�ZKROH�FRPPXQLW\�DVNLQJ�IRU�D�IHZ�
YROXQWHHUV�IRU�GLIIHUHQW�WDVNV��

<RX�GRQ
W�KDYH�WR�FRPPLW�WR�GRLQJ�LW�IRUHYHU�� MXVW�KHOS�RXW�ZKHQ�WKHUH�LV�D�QHHG�LI�\RX
UH�IUHH���7KLV LV�
MXVW�D�ZD\�WR�JHW�PRUH�LQYROYHG DQG�KHOS�PDNH�OLIH�EHWWHU�LQ�*UDQGYLHZ�3HDNV� 7KHVH�DFWLYLWLHV�DUH�
YHU\ UHZDUGLQJ DQG�DOVR�EULQJ�XV�WRJHWKHU�DV�D�FRPPXQLW\�
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6RFLDO�&RPPLWWHH� 7KDQN�\RX�WR�7RGG��WKH�JDPHV�DUH�KHUH��:H�QRZ�KDYH�
D� EDGPLQWRQ� FRXUW�� VKXIIOH� ERDUG�� KRUVH� VKRHV�� DQG� FRUQ� KROH�� $W� RXU�
0HPRULDO� 'D\� HYHQW�� LW� ZDV� VR�PXFK� IXQ� ZDWFKLQJ� IRONV� HQMR\� WKHVH� QHZ�
JDPHV��$OVR� WKDQNV WR�7RGG��*93�KDV�XSJUDGHG IURP�WKH�SRUWD SRWW\�WR�D�
UHDOO\�DWWUDFWLYH�QHZ�IDFLOLW\�

$�VDG� IDUHZHOO�DQG�D�ELJ� WKDQN�\RX�WR���RULJLQDO�6RFLDO�&RPPLWWHH�0HPEHUV�� � �-XGH�(FNHUW��/\Q�
+RZLFN��DQG�/DXUHQ�6FRSSHWWXROR��$OO�WKUHH�RI�WKHVH�ODGLHV�KDYH�FRQWULEXWHG�VR�PXFK�RI�WKHLU�WLPH�
DQG�HQHUJ\� LQWR�PDNLQJ�*93�HYHQWV�D�VXFFHVV��:H�ZLOO�PLVV�HDFK�RI�WKHP�YHU\�PXFK��7KH�JRRG�
QHZV� LV� WKDW�ZH� KDYH� TXLWH� D� IHZ� QHZ� 6RFLDO� &RPPLWWHH�0HPEHUV� ZLWK� JUHDW� LGHDV� IRU� IXWXUH�
HYHQWV�

3OHDVH�NHHS�DQ�H\H�RQ� WKH�*93�+RPHRZQHUV� )DFHERRN�SDJH��:H�SRVW�DOO�HYHQWV� WKHUH�DQG� LI�
WKHUH�LV�D�ODVW�PLQXWH FKDQJH�GXH�WR�ZHDWKHU��LW�ZLOO�JHW�SRVWHG�DOVR�

7HFKQRORJ\�&RPPLWWHH� :H�H[SHFW� WR�KDYH�SURSRVDOV� IURP�D� IHZ� ORFDO�
LQWHUQHW� VXSSOLHUV� LQ� WKH�QH[W�PRQWK�RU� VR�� 3URSRVDOV�DUH� WDNLQJ� ORQJHU� WKDQ�
DQWLFLSDWHG�GXH�WR�WKH�VL]H�RI�WKH�PRQHWDU\� LQYHVWPHQW�WKHVH�SURYLGHUV�DUH�
SURSRVLQJ� �UHTXLULQJ� KLJK� OHYHO� VLJQ�RIIV�� DV�ZHOO� DV� WKH� HQJLQHHULQJ� GHVLJQ�
HIIRUW�� 2QFH� ZH� UHFHLYH� WKH� GHWDLOV� RI� WKHVH� SURSRVDOV� ZH� ZLOO� KROG� DQ�
LQIRUPDWLRQ�VHVVLRQ�DW�WKH�SDYLOLRQ�WR�SUHVHQW�RSWLRQV�DQG�DQVZHU�TXHVWLRQV��
:H�ZLOO�DOVR�KROG�D�ZHELQDU�FRYHULQJ�WKH�VDPH�LQIRUPDWLRQ�IRU�SHRSOH�ZKR�
FDQ·W�EH�KHUH�LQ�SHUVRQ�

:H KDYH�PDGH� VRPH� UHSDLUV� LQ� WKH� VHFXULW\� VKHG�DQG� UHSODFHG�HTXLSPHQW� WKDW� KDV� IDLOHG� :H�
KDYH� DOVR� SHUIRUPHG� PLQRU� UHSDLUV� RQ� WKH� HOHFWURQLFV� DW� WKH� *DWH�� VDYLQJ� WKH� FRPPXQLW\� WKH�
H[SHQVH�RI�PXOWLSOH�VHUYLFH�FDOOV��

5RDGZD\�&RPPLWWHH� 7KH�URDGV�KDYH�EHHQ�SDWFKHG�WKURXJKRXW�WKH�FRPPXQLW\�
E\� 3UHPLHU� 6HDO�&RDWLQJ�� 7KH\�ZLOO� EH� EDFN� LQ� WKH� IDOO� WR� GR� WKH�&UDFN� 6HDOLQJ� DQG�
*DWRU�6HDOLQJ���'XULQJ�WKH�VXPPHU��WKH�FUDFNV�LQ�WKH�URDGV�ZLOO EH�VSUD\HG WKURXJKRXW�
WKH�FRPPXQLW\�WR�NLOO�WKH�JUDVV LQ�SUHSDUDWLRQ�IRU�FUDFN�VHDOLQJ�LQ�WKH�IDOO�

/DNH� &RPPLWWHH� 5HSDLUV� KDYH� EHHQ� FRPSOHWHG� RQ� WKH� ODNH� SXPSV� DQG� DHUDWRUV��
0DQ\�WKDQNV�WR�-HII�3XJOLVL� IRU�DOO�KH�GLG�RQ�WKH�/DNH�&RPPLWWHH��DQG�IRU�SDLQWLQJ�WKH�
QHZ�UDLOLQJ��

7KH�EOXHJLOO�SRSXODWLRQ�LV�XQGHU�FRQWURO�WKDQNV�WR�WKH FRPPXQLW\ HIIRUW�WR�¶ILVK�WKHP�RXW·�



*UDQGYLHZ�3HDNV 3DJH�� RI��

/DQGVFDSLQJ�&RPPLWWHH� 7KH�FRPPLWWHH�KDV�SODQWHG�PRUH�IORZHUV�E\�WKH�JDWH�LQ�
IURQW�RI�WKH�*93�VLJQ���2XU�VLQFHUH�WKDQNV�JR�RXW�WR�DOO�WKRVH�ZKR�FDPH�RXW�WR�KHOS�LQ�
WKH�VSULQJ��7KLQJV�ORRN�JUHDW�

:H�KDYH�VHQW�WKH�5HTXHVW�IRU�3URSRVDO��5)3��RXW�WR�ODQGVFDSH�FRPSDQLHV�WKURXJKRXW�WKH�DUHD���,I�
DQ\RQH�NQRZV�RI�D�/DQGVFDSLQJ�&RPSDQ\�WKDW�PD\�EH� LQWHUHVWHG LQ�ELGGLQJ��SOHDVH�VHQG�WKHLU�
LQIRUPDWLRQ�WR�7RP�6\NHV�DW�WRP#PUORZFRXQWU\�FRP DQG�KH ZLOO�VHQG�WKH�5)3�WR�WKHP��

7KH�H[LVWLQJ�FRQWUDFW�ZLWK�*UDQGYLHZ�/DQGVFDSLQJ�//&�KDV�EHHQ� WHUPLQDWHG�HIIHFWLYH�������EXW�
ZH�HQFRXUDJH�KLP�WR�VXEPLW�D�SURSRVDO� 3URSRVDOV�DUH�GXH�EDFN�WR�*93�IRU�HYDOXDWLRQ�E\�PLG�
-XO\���7KDQN�\RX�WR�WKH�YROXQWHHUV�ZKR�KDYH�VWHSSHG�LQ�WR�KHOS�ZLWK�HYDOXDWLQJ�WKH�SURSRVDOV�

1RPLQDWLQJ�&RPPLWWHH� $OO�%RDUG�PHPEHUV�KROG�RQH�\HDU�WHUPV�DQG�DOO�SRVLWLRQV�
DUH�WKHUHIRUH�RSHQ�IRU�HOHFWLRQ�DW�WKH�$QQXDO�0HHWLQJ�WKLV�IDOO��

1RPLQDWLRQ�3URFHVV�IRU�XSFRPLQJ�%RDUG�(OHFWLRQ
$FFRUGLQJ� WR� WKH�%\�/DZV�RI *93��$UWLFOH� ,,,�² &RPPLWWHH�� 6HFWLRQ� ,,,��1RPLQDWLQJ�
&RPPLWWHH���$�QRPLQDWLQJ�FRPPLWWHH�VKDOO�EH�HVWDEOLVKHG�ZKLFK�VKDOO�FRQVLVW�RI�WKH�9LFH�SUHVLGHQW�
DQG� WKUHH� %RDUG� PHPEHUV� GHVLJQDWHG� E\� WKH� H[HFXWLYH� FRPPLWWHH�� � 7KH� SXUSRVH� RI� VDLG�
FRPPLWWHH� VKDOO� EH� WR� DVVLVW� WKH� %RDUG� LQ� UHVHDUFKLQJ� FDQGLGDWHV� WR� VHUYH� DV� RIILFHUV� RI� WKH�
&RUSRUDWLRQ���0HPEHUV�RI�WKH�QRPLQDWLQJ�FRPPLWWHH�VKDOO�VHUYH�XQWLO�WKHLU�IXQFWLRQ�RI�DVVLVWLQJ�ZLWK�
VDLG�QRPLQDWLRQV�KDYH�EHHQ�FRPSOHWHG���

,I�\RX�DUH�LQWHUHVWHG�LQ�UXQQLQJ�IRU�HOHFWLRQ�WR�WKH�%RDUG�RI�'LUHFWRUV�IRU������������SOHDVH�HPDLO�\RXU�
´UHVXPHµ�DV�\RXU�LQWHQW�WR�UXQ�QRWLILFDWLRQ�WR�PDQDJHPHQW�DW�MXOLHBJRQ]DOH]#DWW�QHW�����0DQDJHPHQW�
ZLOO�SURYLGH�DOO�UHVXPHV�WR�WKH�&RPPLWWHH�IRU�UHYLHZ��$OO�UHVXPHV�PXVW�EH�VXEPLWWHG�E\�-XO\����������

),1$1&,$/�67$7(0(17�$6�2)�0D\���� �����

2SHUDWLQJ�$FFRXQW� � �������
5RDG�5HSDLUV�5HVHUYH�$FFRXQW� ����������
2WKHU�5HVHUYH�$FFRXQWV� �� ������
3DVW�'XH�$FFRXQWV�5HFHLYDEOHV� �� ������

&DVK�IORZ�SURMHFWLRQV�IRU�WKH�UHPDLQGHU�RI������HVWLPDWHV WKDW WKH�32$�ZLOO�HQG�WKH�\HDU�ZLWK�
DSSUR[LPDWHO\���������LQ�WKH�RSHUDWLQJ�DFFRXQW���+HUH�DUH�WKH�FXUUHQW�EDODQFHV�LQ�HDFK�UHVHUYH�
DFFRXQW�

5RDGZD\�$VSKDOW���6HDOLQJ���� ��������
*DWHV�DQG�0RWRUV���� ��������
3DYLOLRQ�5HSODFHPHQW���� ��������
/DNH���� ��������
7UDLOV�� ��������
2WKHU� ��������

$OO�SURSHUW\�RZQHUV�KDYH�WKH�ULJKW�
WR� UHYLHZ� DVVRFLDWLRQ� UHFRUGV�� � ,I�
\RX� ZRXOG� OLNH� FRSLHV� RI� WKH�
ILQDQFLDO� VWDWHPHQWV�� SOHDVH� IHHO�
IUHH� WR� FRQWDFW�PDQDJHPHQW� IRU�
D�FRS\���


